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INDEPENDENT AUDITOR'S REPORT ON THE ABRIDGED AMNUAL ACCOUNTS

To the Sharehoider of OK PROPERTIES | SOCIMI, 5.A.U.:

Opinion

We have audited the abridged annual accounts of OK PROPERTIES | SOCIMI, 5.A.U., formerly OF
BUSINESS PROPERTIES SQOCIMI, 5.4 1., (the Company) which comprise the abridged balance sheet
35 at December 31, 2023, the abridged income statement, and the abridged notes thereto for the
wear then ended.

In cur opinton, the accompanying abridged annual accounts give a true and fair view, in all material
respects, of the equity and financial position of the Compary at December 31, 2023, and of Its
financial performance and its cash flows for the year then ended, in accordance with the applicable
regulatory framework for financial information in Spain (identifled in Note 2 to the accompanying
abridged annual accounts) and, specifically, the accounting principles and criteria cantained therein,

Basis for opinlon

We conducted our audit in accordance with prevailing audit reguiations in Spain. Our responsibliities
under those regulations are further described in the Auditer's responsibilities for the awdit of the

abridgad annud sccounts section of our report.

We are independent of the Company In accordance with the ethical requirements, including those
related to independence, that are relevant bo our audit of the annual accounts in Spain as reguired by
prevalling audit regulations. In this regard, we have nat provided non-audit services nor have any
situations or circumstances arisen that might have compromised our mandatory independence in a
manner prohibited by the aferementioned requirements.

iWe believe that the audit evidence we have obtained is sufficlent and appropriate to provide a basis
for our apinion,

Meost relevant audit issues

Most relevant audit issues are those matters that. in our professional judgment, were the most
significant assessed risks of material misstatements in our audit of the abridged annual accounts of
the current periad. These risks were addressed in the context of our audit of the abridged annual
accounts, as a whole, and in forming cur audit opinion Uherecn, and we da nat provide a separate

oplnien on these risks.
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Valuation of the Investment Properties

Description  The Company's main activity is the acquisition and prometicn of urban properties for
lease. The Campany's property assets, which, at December 31, 2023, have a carrying
value of 60,671 thousand euros, represent a significant percentage of the Company's
tatal assets. The majority of these property assets were received through the merger
operation mentioned in Note 1 of the Notes to the abridged annual accounts. At
December 31, 2023, the external independent experts have performed updated
appraisais of the property assets in order to evaluate whether there is evidence that
said assets are impaired accarding to the criteria mentioned in the accompanying
abridged Motes to the annual accounts. When Ehe carrying value of the property
assets [s greater than its recoverable value, impairment is recognised. Due fo the
alorementioned factors, we consider this to be a relevant audit matter in 2023.

Our response 'E-ur audit procedures have mairmr consisted In;

The evaluation of whether the property assets received have been correctly
valued in accordance with the Tinancial information framewark applicable to the
merger by absorption operation in which OK PROPERTIES | SOCIMI, 5.A.U. is the
acquiring company, and In relation to the date for accounting purposes;

The understanding of the analysis of the internal and external factors considered
by the Company In order to conclude whether there Is evidence of Impairment.
performing procedures to conclede on the recoverable amount of those
investment properties for which, where applicable, there is evidence of
impairment following said analysis.

Obtaining valuation reports prepared by the Independent expert. and the
evaluation of their competence and independence.,

The raview of the breakdowns prepared by the Company with regard (o the
abridged Motes to the annual accounts.

Other information: Management report

other Information solely includes the 2023 management report. The Company’s directors are
responsible for preparing said report and it is not an integral part of the abridged annual accounts.

Our audit repert on the annual accounts does not cover the infarmation in the management report. In
accardance with prevailing audit regulations in Spain, our responsiblility regarding the managemeant
repart Is to evaluate and inferm whether the information included therewithin agrees with the annual
accounts, using our knawledge of the Company obtained from the audit of said accounts and to
evaluate and inform of whether the content and presentation of the management report comply with
the appllcable regulations. If, based on the work we have performed. we canclude that there are
material misstaternents, we are obllged to inform of this fact.

Based on the work performed, according to the information In the paragraph above, the information
contained in the management repert agrees with the 2023 annual acceunts and its contents and
presentation comply with the applicable regulations.
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Responsibilities of the directors for the annual accounts

The Company's directars are responsible for the preparation of the accompanying abridged annual
accounts, in such 4 way that they express the Company's equity, financial position and results, in
accordance with the requlatory financial infermation framewark applicable to the Company in Spain,
as igentified in Mote 2 of the accompanying Notes ta the abridged annual accounts, and for such
internal control as they determine is necessary to enable the preparation of abridged annual
gooounts that are free from material misstatement, whether due to fraud or error.

On preparing the abridged annual accounts, the directors are responsible for assessing the
Company's ability ta continue a5 a going concern, disclosing, as applicable, matters refated to going
concern and using the going concern basis of accounting unless management either intends 1o
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Auditor's responsibliities for the audit of the annual accounts

Our objectives are to obtain reasonable assurance about whether the abridged annual accounts as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion.

Reasonable assurance is a high level of assurance but is not 3 guarantee that an audit conducted in
accordance with the prevailing regulations governing the awdit of accounts in Spain will always detect
a material misstatement when it exists. Misstaternents can arise from fraud or error ana are
considered material if, individually or in the aggregate, they could reasonably be expected to
influance the econamic decisions of users Eaken on the basis of these annual accounts.

As part of an audit in accordance with the prevailing regulations governing the audit of accounts In
Spain, we exercise professional judgment and maintain professional scepticism throughout the audit.
We also:

identify and assess the ricks of material misstatement of the abridged annual accounts,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinian. The risk of not detecting a8 material misstatement resulting from fraud is higher than
for one resulting from error, as fraud may invalve collusion, forgery, intentional omissions.
misrepresentations, or the override of internal control.

Obtain an understanding af internal control relevant to the audil in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the Company’s internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the directors.
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Conclude on the appropriateness of the directors' use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to-events or conditions that may cast significant doubt on the Company's abilify to
continue 25 a gaing concenn. If we conciude that a material uncerfainty exists, we are
required to draw attention in our auditor's report to the refated disclesures in the annual
accounts of, If such disclosures are Inadeguate, to modify our opinion. Qur conclusions are
based on the audit evidence obtalned up to the date of our auditor's report, However, future
events or conditions may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the abridged annieal accounts,

including the disclosures, and whether the annual accounts represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with the membears of the Trust regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
coniral that we identify during our audit.

From the signiticant risks commumnicated with the members of the Foundation's Trust, we determine
those that were of most significance in the audit of the abridged annual accounts of the current
period and are therefore the most significant assessed risks.

We describe those risks in our auditor's report unless law or regulation precludes public disclosure
about the matter.

ERNST & YOUNG, 5.L.

Juan Manuel Martin de Vidales Bennasar

June 28, 2024
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OK PROPERTIES | SOCIMI, S.A.U.
NIF: A10711307

ABRIDGED BALANCE SHEET FOR THE FINANCIAL YEAR ENDED

DECEMBER 31, 2023 AND 2022 (in euros)

ASSETS MNotes 2023 2022
HON-CURRENT ASSETS 61,402,876 32,123,398
Intangible assets 5,275 2,950
Property, plant and aquipment 5 452,017 -
Real estate investmeants B EDET1,136 4 195,342
Long-term investmants in Group companies and
associates 7 60,000 26065 6837
Long-term financial investments 9 611 1.860 465
Deferrod tax assats 12 14,386 -
Long-term accruals and deferrals 11 190,444 -
CURRENT ASSETS 13,844,409 4,308,148
Inventories 35.788 -
Trade and other receivables B 575,587 23,722

Sales and zervices provided o customers 118,902 .

Other recanvabies B9.260

Staff 4 a2

Current [ax azeels 12 103,185 -

Ciher recensables fram Public Administrations 12 259 468 23,72
Short-term investments in Group companies and
assoCiates 3 025 3,208 991
Short-term financial investments 1.087 =
Short-term accruals and deferrals 11 13,800 .
Cash and cash equivalents ) ] 13,215,243 75,435
TOTAL ASSETS =% 76,247,285 35,432,547




OK PROPERTIES | SOCIMI, S.A.L.
MIF: A10711307

ABRIDGED BALANCE SHEET FOR THE FINANCIAL YEAR ENDED
DECEMBER 31, 2023 AND 2022 (in 2uros)

EQUITY AND LIABILITIES 2023 2022
EQUITY

Shareholders’ equity 28,327 851 25,685 285
Share capital 10 5,000,000 5000000
Resarves 22 763 067 21,040,000

Profit or loss for the year

NON-CURRENT LIABILITIES
Long-term payables
Debts with credit institutions
Cther long-term payables
Deferred tax liabilities

3 564,884 (344715}

s -__i'"ﬂ14;m
8 and 14 44 524 228 7814730

37,073,430 -
750708 7814730
12 1,277 5

CURRENT LIABILITIES 2,293,830 1,922,522
Sheort-term payablos 8 and 14 1,465,047 439,443
Debits with credit Instilutions 1.088,773 =
Cther shori-term payvables 306 274 4349 443
Short-term payables to Group companies and associates 8 - 1,236,657
Trade and other payables 8 828,783 246 422
Suppliers [1,283) a1
Other creditors 8189 380 238279
Staff 283 3T
Other payables to Public Administrations 12 9,803 433
TOTAL EQUITY AND LIABILITIES 75,247,285 35,432,547
- LA
S
.---"."'-I-l
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OK PROPERTIES | SOCIMI, 5.A.L.

NIF: A10T11307

ABRIDGED STATEMENT OF PROFIT OR LOSS FOR THE FINANCIAL YEAR ENDED
DECEMBER 31, 2023 AND 2022 (in euros)

MHotes 2023 2022
CONTINUING OFPERATIONS
MNet revenue 131 3,764 625 =
ther sperating incorme 31,818 -
Eiaif costs 13.2 (B2 B19) (13.070)
CHher oparating expanses 13.3 (1,287,883]  (290.801)
Amortisation and depreciation 5and B {913.750) (4,858)
Impairment losses and profit o loss from disposals 830 .
Other profit or loss 33N
OPERATING PROFIT OR LOSS 1,518,592  (317.619)
Financial income 34,639 .
Financial expenses {986,347  [27,096)
FINANCIAL PROFIT OR LOSS g {951,708) (27 ,0986)
PROFIT OR LOSS BEFORE TAX 564.8684 (344, 715)

Corporate tax -
PROFIT OR LOSS FOR THE YEAR FROM J
CONTINUING OPERATIONS : . 564.884  (344,715)




OK PROPERTIES | SOCIMI, S.A.U.
ABRIDGED NOTES TO THE FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED

DECEMBER 31, 2023 AND 2022 (in euros)

1. BUSINESS ACTIVITY

O PROPERTIES | SOCIMI, S.A.U. (formerly OK Business Properties Socimi §.A.U), hereinafter
referred to as “the Company”, is @ Spanish single-member company with NIF A10711307,
incorporated for an indefinite period by virtue of a public deed granted before the Notary Public in
Palma on 19/05/2022, under protocol number 2272, and registered with the Commercial Regisiry at
Palma de Mallorca on sheet PM-94558, Volume 3037, Folio 144, The Company's registered address
is Calle Costa Can Santacilia, 8, PL. 2°, 07001 Palma (Balearic Islands).

OK PROPERTIES | SOCIMI, S.AU. s a publicly traded real estate investment company (SOCIMI)
operating under the tax regime provided for in Law 11/2003, of October 26, regulating Listed Real
Estate Investment Companies, effective as from the tax period starting on January 1, 2022,

The Company's shares are admitted to trading on Euronext (Paris} as from March 30, 2023,

On September 1, 2022, the sole shareholders of OTHMAN KTIRI GROUP, SLU and OK
PROPERTIES | SOCIMI, S.A.U. approved the partial spin-off of the former by transferring a portion
of its assets en bloc by universal succession to the latter. Such assets consisted of shares making up
100% of the share capital of the companies OK PROPERTIES, S.L.U, OK VILLAGE PROPERTY,
S LU and AUTREMENT, S.LU. The transferred shares represent business activities consisting of
owning and operafing real estate on a leasehold basis. This spin-off was registered with the
Commercial Registry on February 1, 2023

On August 3, 2023, the sole shareholders of OK PROPERTIES | SOCIMI, SAL. (controfling
company), OK PROPERTIES, 5.L.U, OK VILLAGE PROPERTY, 5.L.U. and AUTREMENT, S.L.U.
(controlled companies) approved the merger by absorption of the three controlied companies into OK
PROPERTIES | SOCIMI, S.AU. (acquiring company) effective as of January 1, 2023.

Such merger by absorption, notarised by Paima de Mallorca Notary Public Mr Antonio Roca Arafio
under protocol number 3318, was registered with the Commercial Registry at Madrid on 25/08/2023,
in Volume 44587, Falio 97, Entry 5, on Sheet M-7B5080, for the company OK PROPERTIES |
SOCIMI, S.AU.

All the foregoing was conducted in accordance with the Joint Plan of Merger dated May 15, 2023,
prepared by the governing bodies of the Acquiring Company and the Acquired Companies, and
approved by the Extraordinary and Universal General Meeting of the Shareholders and Members of
all the companies involved, held on May 16, 2023, based on their respective closing balance sheets
at December 31, 2022,



OK PROPERTIES | SOCIMI, 5.A.U.
ABRIDGED NOTES TO THE FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED

DECEMBER 31, 2023 AND 2022 (in euros)

The merger fakes place through an abridged merger procedure which does not require the inclusion
of certain items in the Plan, namely items No. 2, 6, 96 and 10, and particularly those related 1o the
share distribution rate under At 31 LME

However, all the acquired companies’ shares will be cancelled.

In accordance with Article 49.1 of Law 32008, of April 3, on Structural Modifications of Commercial
Companies (LME), it is not necessary to produce a directors and experts' report on the merger plan,
or to undertake a capital increase in the acquiring company, as it holds 100% ownership

Since the planned transaction is a merger between companies within the same group, it will be subject
to Measurement Standard No. 21 of the General Accounting Plan for “Transaclions batween
companses within the same group®, rather than Measurement Standard No. 19 on “Business
combinations”. Pursuant to Article 31(7) LME and the said Standard Mo. 21 of the General Accounting
Flan, it is hereby stated that, for accounting purposes, all transactions performed by the acquired
company shall be deemed to have been performed by the acquiring company as from January 1,
2023. The same shall apply for purposes of the distribution of eamings (01/01/2023). Additionally, as
the acquired companies gualify as businesses, the acquiring company has registered the assets and
limbilities of the controlled companies at their book value on the consolidated financial statements of
the acquiring company at December 31, 2022 in accordance with Measurement Standard No, 21(2)
of the General Accounting Plan,

According to the Company's Articles of Association, its corporate purpose includes but is not limited
to the following activities

(a) Te acquire and develop urban real estale for leasing purposes (CNAE 6820). Development
activities incluede the rehabilitation of buildings under Law 3711892 of December 2B, on the Value
Added Tax, as amended.

{b) To hold shares in the capital of other SOCIMIg or in other entities not resident in Spain with the
same corporate purpose and subject to a similar regime as SOCIMIs, as concerns their mandatory
profit distribution policy, either by law or by virtue of their articles of association (CNAE 8420).



OK PROPERTIES | SOCIMI, 5.A.U.
ABRIDGED NOTES TO THE FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED

DECEMBER 31, 2023 AND 2022 (in euros)

{c) To hold shares in the capital of other entities, whether resident in Spain or abroad, whose primary
corporate purpose is to acquire and develop urban real estate for [easing purposes, which are subject
to the same regime as SOCIMIs as concems their mandatory profit distribution policy. either by law
or by virtue of their articles of association, and which comply with the investment reguirements oullined
in Article 3 of the Law on SOCIMIs (CNAE 6420). The entities referred to in this Subparagraph (c)
may not hold shares in the capital of other entities, The shares representing the capital of these antities
must be nominative, and all of their capital must be owned by other SOCIMIs or non-resident entities
falling under Subparagraph (b) above. Provided that they are resident in Spanish territory, these
entities may opt for the special tax regime under the terms outlined in Article 8 of Law 1172009, of
Cctober 26,

{d) To hoid shares or interests in Real Estate Collective Investment Entities as provided for in Law
35/2003, of November 4, on Collective Investment Entities, as amended (CNAE §420). CNAE code
of the primary activity: 6420.

The activities comprised within the corporate purpose may be indirectly carned on, aither wholly or in
part, through the ownership of shares or equity interests in companies with a similar or identical

corporate purposa,

The Company has set the beginning and end of the financial year in its Articles of Association. As a
general rule, it shall coincide with the calendar year ending on December 31 each year.

The Company has no employees, with management being directly handled by the CEOQ and through
the services agreement signed with OK Consulting S.L. (formerly OK. Services & Administration 5.L.).

SOCIMI Regime

On September 12, 2022, the Company filed a request with the Tax Agency for inclusion in the special
tax regime for Listed Real Estate Investment Companies under Law 11/2009, of October 268, as
amended by Law 16/2012, of December 27, regulating Listed Real Estate Investment Companies.

Article 3 of Law 11/2009 lays down the follewing investment requirements:

1. SOCIMIs must have invested at least 80% of the value of their assets in urban real estate
intended for lease, land for the development of real estate intended for lease—always provided
that development begins within three years following acquisition—and investments in the
capital or equity of other entities as described in Article 2.1 of the aforementionad Law.



OK PROPERTIES | SOCIMI, S.A.U.
ABRIDGED NOTES TO THE FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED
DECEMBER 31, 2023 AND 2022 (in euros)

Where the company is the controlling company of a group, in accordance with the criteria
outlined in Article 42 of the Commercial Code, this percentage shall be calculated based on
the consclidated balance sheet, irrespective of its place of residence or its obligation to submit
consalidated financial statements. Such group shall be composed exclusively of SOCIMIs and
the other entitbes referred to in Arbicle 2.1 of this Law.

The value of the assets shall ba determined based on the average of the quarterly consclidated
balance sheets of the relevant financial year. and the Company may opt to calculate such
value based on the market value of the items reported in the balance sheets instead of their
camrying amount, in which case that value would apply to all balance sheats for that financial
year. For these purposes, money or collection rights arising from the transfer of these
proparties or shares camed out in the same financial year or previous years will not be
considered, provided that, in the latter case, the re-investment period referred fo in Article 6 of
the Law has not elapsed,

2. Additienally, at least 80% of the income reported in the tax period for each year, excluding
mncome frem the transfer of shares and properties associated with the primary corporate
purpose, once the holding period described below has elapsed, should come from the lease
of real estate and from dividends and distributions derived from those sharas,

Where the company is the controlling company of a group, in accordance with the criteria
outlined in Article 42 of the Commercial Code, this percentage shall be calculated based on
the consolidated balance sheat, imespective of its place of residence or its obligation to submit
consolidated financial statements. Such group shall be composed exclusively of SOCIMIs and
the other entities refered to in Article 2.1 of this Law

3. The real estate included in the Company's assets must remain leased for at least three years.
For calculation purposes, the fime during which the properties have been cofferad for lease
shall also be considerad, up to 8 maximum of one year. This period shall be determinad as
foliows:

{a} For real estate reported among the Company's assets before attaining SOCIMI status,
from the start date of the first tax pencd in which the special tax regime outlined in this
Law is applied, always provided that such assets were leased or offered for lease on that
date. Otherwise, the following subparagraph shall apply.

(o) For real estate subsequently developed or acguired by the Company, from the date on
which thay were leased or offered for lease for the first time.



OK PROPERTIES | SOCIMI, S.A.U.
ABRIDGED NOTES TO THE FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED

DECEMBER 31, 2023 AND 2022 (in euros)

{c) For shares or equity interests in the other entities referred to in Article 2.1 of this Law,
these assets must remain in the Company's balance shest for at least three years
following acguisition or, where applicable, from the start date of the first tax peried in

which the special tax regime cutlined in this Law is applied.

Additionally, Law 11/200% lays down the following requirements in Articles 4 and 5:

4. SOCIMIs have an obligation to be listed on a regulated securities market or other multilateral

trading system, whether Spanish or from other European Unien member state.

5, The minimum required share capital is 5 million eures. They can only have one class of shares.

Additionally, once the relevant commercial obligations have been met, the Company must
distribute any profit recorded for the financial year as dividends among its shareholders. Such
distribution must be approved within § months from year end and paid within a manth following

the approval date.

According to Transitional Provision No. 1 of Law 11/2008, of October 26, as amended by Law
16/2012, of December 27, regulating Listed Real Estate Investment Companies, it is possible to
apply the special tax regime outiined in Aricle 8 of the Law even if the comparny does not meet
the requirements laid down therein, always provided that such requirements are fulfilled within

two years following the date on which the special regime started to apply.

Failure to comply with any of the conditions described above will result in the Company being
subject to taxation under the general corporate income tax regime from the tax period in which
non-compliance is reported unless such non-compliance is rectified in the following financial year.
Furthermare, the Company will be required to deposit, along with the tax amount due for such tax
pafiod, the difference between the tax amount that would be payable under the general tax regime
and the tax actually paid under the special tax regime in the previous tax periods, without

prejudice to any late payment interests, charges and penalties that may apply.



OK PROPERTIES | SOCIMI, S.A.U.
AEBRIDGED NOTES TO THE FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED

DECEMBER 31, 2023 AND 2022 (in euros)

2. BASIS FOR PRESENTATION
(a) True and fair view

These Abridged Financial Statements have been prepared in accordance with the standards laid down
in the General Accounting Plan approved by Royal Decree 1514/2007, as amended on several
occasions since its date of publication, including its |latest amendment by Royal Decree 1/2021, of
January 12, and other commercial regulations In forca, including Law 11/2009, of October 28, as
amended by Law 16/2012, of Decamber 27, regulating Listed Real Estate Investment Companies
{SOCIMIs), and based on the accounting records maintained by the Company, with the purpose of
giving a true and fair view of the Company's assets and liabilities, financial position, and profit or less.

These Abndged Financial Statemenis have been prepared based on the Company's auxiliary
accounting records, in compliance with applicable accounting legal provisions in order to give a true
and fair view of the Company's assets and liabilties, financial position, and profit or loss.

As detailed in Note 7 below, the Company holds shares in a controlled company that was incorparated
by the Company in 2023. Since the only controlled company is inactive and its assets and liabilities
are irelevant, the Company does not prepare consolidated financial statemants, availing itself of the
waiver provided under Article 7.1(c) of Royal Decree 1158/2010 approving the standards for the
preparation of consolidated financial statamants.

The figures contained in these Abridged Financial Statements, including the Abridged Balance Sheet,
the Abridged Statemen! of Prefit or Loss, and the Abridged MNotes to the Financial Statements, are
expressed in euros, which is the Company's functional and reporting currency.

These Abridged Financial Statements have been prepared by the Board of Directors and will be
submitted to the sole shareholcer for approval. They are expected to be approved without any
miodification.

(b}  Comparison of information

Pursuant to commercial regulations, the 2023 figures for @ach line item in the balance sheet and the
stalement of profit or loss are presented along with the previous year's figures for comparison. The
notes to the financial statement also include guantitative information relating to the previous year,
except where there is an accounting standard specifically stating that this is not necessary, As
explained in Note 1, the Company has acguired three controlled companies, effective as from January
1, 2023. This circumstance should be taken into account when comparing the information with the
previous year.



OK PROPERTIES | SOCIMI, 5.A.U.
ABRIDGED NOTES TO THE FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED

DECEMBER 31, 2023 AND 2022 (in euros)

The preparation of the Abridged Financial Statements requires the Company to make certain
estimates and judgements in relation to the future. These are reviewed on an ongoing basis and are
based on historical exparience and other factors, including expectations about future events that are
balieved to be reasonable under the circumstances. These estimates have been made based on the
best information avallable as of the year-end date. However, given their inherent uncertainty, future
events may require modifications in the coming years, resulting in revisions te estimates that would
be applied prospectively.

By definition, the resulting accounting estimates are seldom identical to the actual outcomes
Impairment of Real Estate Investments
The valuation of real estate investments reguires making estimates to determine their recoverable

value for purposes of assessing potential impairment. In order to determine this recoverable value,
the Company's Directors request valuations from independent expers at the end of each year.

3. ALLOCATION OF RESULTS

The proposal for the distribution of profits for the year 2023, formulated by the Board of Directors and
expected to be approved by the General Meeting, is as follows:

Euros 2023

Basis for distibution

Balance from the statement of profit or loss 564 884

Allocation;

to “Statutory Reserve” 56 488

to “Voluntary Reserve"

to "Dividend Payments” 508,396
564,884




OK PROPERTIES | SOCIMI, 5.A.U.
ABRIDGED NOTES TO THE FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED

DECEMBER 31, 2023 AND 2022 (in euros)

3.1. Restrictions on dividend payments

Due to s SOCIMI status for tax purposes, the Company is required to distribute the following profits
recorded for the year as dividends ameng its sharehoiders, once the relevant commercial obligations
have bean met,

{(a} 100% of all earnings derived from dividends or distributions received from the enfities referred
to in Articla 2.1 of Law 11/2000.

(b) At least 50% of all earnings derived from the transfer of properties and shares or equity interests
associated with the prmary corporate purpose, as described in Article 2.1 of Law 11/2008,
provided that such transfers take place once the periods defined in Article 3.3 of the Law have
elapsed. The rest of these eamings should be invested in other properties or interests associated
with the primary corporate purpose within 3 years from the date of transfer. Otherwize, thesa
eamings should be distributed in full along with any profit recorded for the year in which the
re-Investment penod expires. Where the re-investment assets are transfermad before the end of
the haokding penod provided for in Article 3.3 of the Law, those eamings shall be distributed in full
along with any profit recorded for the year in which the transfer takes place.

This legal obligation to distribute does not apply to the portion of these earnings, if any, that s
sttnbutable to other financial years during which the Company was not subject 1o taxation

under the special tax regime outlined in the Law.
(c) Al least 80% of the rest of profits recorded,
Dividends must be paid within one month following the date of approval.

Any dividends paid out of reserves derived from profits recorded in a financial year in which the special
tax regime was applied must be approved under the same terms as outlined above.

The Company is required to apply 10% of its profit to the statutery reserve until this reserve reaches
20% of the share capital. The statutory reserve may not exceed 20% of the share capital. The articles
of assaciation of this type of companies may not provide for any other non-distributable reserve aparn
fram the aforementioned statutory reserve.
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4, REPORTING AND MEASUREMENT STANDARDS

{a) Intangible assets

Intangible assets are initially recorded at cost, whether it be their purchase price or their production
cost. The cost of intangible assets acquired through business combinations is their fair value as of the
date of acquisition

After initial recognition, intangible assets are carried at cost less accumulated amortisation and, whera
applicable, the accumulated amount of any impairment losses recorded.

Intangible assets are systematically amortised on a straight-line basis according to their estimated
useful lives and residual value. The methods and amerisation periods applied are reviewed at each
year end and, where appropriate, adjusted prospectively, At least once at the end of each financial
year, intangible assets are evaluated for potential signs of impairment. If any impairment is detected,
the recoverable values are determined and the relevant valus adjustments are made.

{b) Property, plant and equipment

Property, plant and equipment is initially recorded at cost, whether it be the purchase price or the
production cost. The cost of property, plant and equipment acquired through business combinations
is the fair value as of the date of acquisition.

After initial recognition, property, plant and equipment is carried at cost less accumulated amortisation
and, where applicable, the accumulated amount of any impairment losses recorded.

Repairs which do not entail an extension of the useful life of assels and maintenance costs are
reported in the statement of profit or loss for the year in which they take place. Any renovation,
expansion or improvement costs resulting in an increased preductive capacity or an extended useful
life of assels are included as an increase in the value of the relevant asset, while the book value of
the replaced items is derecognised, where applicatle.

The depreciation of property, plant, and equipment items takes place on a straight-line basis over their
estimated useful lives, starting from the time they become available for use.
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The estimated years of useful life for the various items under propery, plant and equipment are as
follows:

Years of useful life
Facilities, machines and furniture 10 years
Infarmation processing equipment and tools 4 years
Trangport ifems 7 years

At mach year end, the Company reviews the residual values, useful lives and depreciation methods
applied to property, plant and equipment, making prospective adjustments, where appropriate.

(c] Real estate investmeants

Land and buildings used by the Company to earn income through leasing or those held to achieve a
capital gain through dispasal are reported under the Real Estate Investments line item

These assets are carried at their purchase price or production cost.

Real estate mvestments also include financial costs for the financing of projects where the construction
period exceeds one year until they are available for use.

Recurring expanses for maintenance, preservation, and repair are charged to profit or loss in
accordence with the accrual principle, in the year in which they are incurred,

These assels are carried in accordance with the same principles outlined for property, plant and
equipment. Residential, hotel and office buildings are depreciated over 33 to 50 years, while industrial
premises are depreciated over 33 years.

(d) Financial assets
Classificati : o

Upon initial recognition, the Company classifies each financial asset into one of the categories listed
below, which determines the applicable method for initial and subsequent valuation:

- financial assets at fair value with changes in profit or loss;
- financial assels at amortised cost;

- financial assets at fair value with changes in equity; or

- financial assets at cost.

10
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Financial assets at amorfised cost

The Campany classifies a financial asset into thiz category, even if the asset is admitted to trading on
an organised markel, when the following criteria are met:

- The Company holds that investment under a management model aimed at collecting the cash
flows derived from the performance of the contract.

The management of an asset portfolio for purposes of collecting contractual cash flows does
not mean that all instruments need to be held to maturity—financial assets can be deemed to
be managed under this model even If sales have been made or are expected to be made in
the future. For these purposes, the Company takes into account the frequency, amounts and
timing of the sales made in previous years, the reasons for such sales, and the expectations
relating te fulure selling activities.

- The contractual terms of the financial asset give rise to cash flows on specific dates that are
solely collections of principal and interest owed on the outstanding principal amount. That is,
cash fiows are inherent fo an agreement that has the nature of an ordinary or commen loan,
even where the transaction was agreed at zero interest or al a rale below market.

This condition is deemed to be fulfiled in the case of bonds or simple loans with a stated
maturity date for which the Company charges a variable markel interest rate that may be
subject to @ cap. Conversely, this condition is not deemed to be fulfilled in the case of
instruments convertible into equity instruments of the issuer, loans with inverse floating interest
rates (i.e. rates inversely related to market interest rates), or those where the issuer may defer
the payment of interest if such payment would affect the issuer's creditworthiness, without the
deferrad interest accruing additional interest.

In general, this category includes receivables from commercial transactions ("trace customers’) and
receivables from non-commercial transactions (“other receivables™).

Financial @ssets in this category are initially measured at fair value, which, barring evidence io the
contrary, is considered to be the price of the transaction, which equals the fair value of the
consideration delivered plus directly attributable fransaction costs. That is, inherent transaction cosis

are capitalised.
However, trade receivables that are due within no more than one year and do not have a stated
contractual interest rate, as well as loans granted to personnel, dividends recaivable, and called-up

capital on equity instruments that are expected to be settled in the short term are measured st nominal
value, provided that the effect of not updating cash flows is not material.

Subsequent measurement is made on an amortised cost basis. Accrued interest |s reported in profit
or loss (financial income) using the effective Iinterast rate method.

11
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Receivables due within no more than one year that were initially measured at nominal value, as
described above, will continue to be measured at that amount uniess they are impaired.

In general, when the contractual cash flows of a financial asset at amortised cost are modified as a
rasult of the financial difficulties of the issuer, the Company evaluatas whether it is necessary to
racognise a value impairment [oss.

Eirancial aszels af cosf
The Company includes the fallowing in this catagary in any case:

{a) Investments in equity of Group, multi-group or associated companies {in the mdividual financial
statements).

(b) Other investments in equity instrumeants whose fair value cannat be determined by reference
to a price quoted on an active market for an identical instrument, or cannot be reliably
estimated, and the derivatives underlying those invesiments.

{c] Hybrid financial assets whose fair value cannot be reliably estimated unless they meet the
requirements for measurement at amortised cost

(d} Confributions made under a joint 2eccount contract or similar,

(@) Participative loans with contingent interests, either because a fixed or variable interest rate
was agreed subject to the achievement of ceriain milestones by the bormowing company (2.9,
recording a profit), or becausa they are calculated exclusively based on the evolution of the
borrowing company's activity

if} Any other financial asset that would in principle qualify for the fair value portfolio with changes
In profit or loss but whose fair value cannct be reliably estimated.

Investments in this category are initially measured at cost which equals the fair valug of the
consideration delivered plus directly attributable transaction costs. That is, inherent transaction costs
are capitalized.

For investments in Group companies, where the investment preceded its classification as a Group.
multi-group, or associated company, the cost of the investment will be deemed to be its book value
immediately before it was so classifiad.

Subseguent measurement is also at cost less the accumulated amount of impairment value
adjustments, if any.

12
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Any contributions made under joint account contracts and similar are measured at cost, adjusted for
the profit or loss attributable to the Company as a non-managing member, and less the accumulated
amcunt of impairment value adjustments, if any.

Derecognition of financial assels
The Company derecognises a financial asset.

- Upon termination of the contractual rights on the asset's cash fiows. To this respect a financial
asset is derecognised upon maturity once the Company has received the associated amount.

- Upon transfer of the contractual rights on the asset's cash flows. In this case, the financial
asset is derecognised once the risks and rewards of its ownership have been substantially
transfered. In particular, for sales involving repurchase agreements, factering, and
securiisation, the financial asset is derecognised when the Company determines that the risks
and rewards have been transferred by comparing its expesure, before and after the transfer,
ta changes in the amounts and the timing of the net cash flows from the transfered asset.

Impairment of the value of financial as55els
Debt instruments at amortisad cost

At the end of each financial year at least, the Company examines whether there is objective evidence
of impairment in the value of & financial asset, or a group of financial assets with similar risks
characteristics which are collectively evaluated, resulting from one or several events that took place
after initial recognition, and which may cause a reduction or delay in estimated future cash flows that
may be due to the deblor's insolvency.

If such evidence is found, the impairment loss is calculated as the difference between the book value
and the present value of estimated future cash flows, including those derived from the enforcement of
collaterals and personal guaraniees, where applicable, discounted at the effective interest rate
calculated upon initial recognition, For floating-rate financial assets, the effective interest rate as of
the balance sheet date is used, in accordance with contractual terms. When calculating impairment
lusses for a group of financial assets, the Company uses models based on statistical methods or

formulas.

13
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Impairment value adjustments, as well as their reversal when the impairmant amount is reduced as a
result of subseguent events, are recognised as expenses ar income. respectively, in the statement of
profit or loss. Impairment reversals are capped at the book value that would be recognised for the
asset ag of tha date of reversal if the value iImpairment had not existed,

As a substitute for the present value of future cash flows, the Company uses the market value of the
instrument, provided that it is sufficiently reliable to provide an accurate estimate of the value that
could be recovered by the Company.

For assets at fair value with changes in equity, accumulated losses recognised in equity resulting from
a decrease in fair value are recognised in profit or loss, always provided that there is objective
evidence of impairment in the value of the asset

Financial assets at cost

In this case, the amount of the value adjustment is the difference between the book value and the
recoverable amount, understood as the higher of the fair value less costs of sale and the present value
of the future cash flows derived from the investment. For equity instruments, such cash flows are
calculated sither by estimating expected cash flows from dividends distributed by the investee and
from the dizposal er derecognition of the investment, or by estimating its share in the cash flows
expected to be generated by the investes, derived both from its ordinary operations and from its
disposal or derecagnition. Lacking better evidence about the recoverable amounts of the investments
in equity instruments, the estimated impairment loss for this type of assets is calculated on the basis
of the investee's equity and any unrealised capital gains al the measurement date, net of taxation.

Impairment value adjustments and thelr reversal, where appropriate, are recognised as expenses or
income in the staternent of profit or loss. Impairment reversals ars capped at the book value that would
be recognised for the assel as of the date of reversal if the value impairment had not existed

Interesis and dividends recaived on financial ssets

Any interests and dividends accrued after the acquisition date are recorded as income in the stetement
of profit or loss. Interests are recognised using the effective interest rate method, and dividends are
recognised as soon as the right to recerve them is declared.

14
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Where the dividends are unequivocally derived from profits generated prior to the acquisition date,
bazed on the fact that the amounts paid are higher than the profits recorded by the investee after the
acquisition date, they will not be recegnised as income and will reduce the book value of the
investment. The judgement on whether the investee has generated profits will be made solely on the
basis of the profit recarded in the individual statement of profit or loss as from the acquisition date,
uniess the dividends paid from such profits unquestionably qualify as a recovery of the invastment
from the viewpoint of the recipient of such dividends.

(e} Cash and cash equivalents

Cash and cash equivalents include the cash held by the Company in its cash registers, demand
deposits at banks, and financial instruments that are convertible into cash and have an original
maturity of three months or less, as long as they are not exposed to significant risks of value changes
and are part of the Company’s ordinary cash managament policy.

i) Equity
The share capital is represented by ordinary shares.

The costs of issuing new shares or options are directly charged to equity. as a reductian in reserves,

Where the Company acquires treasury stock, the consideration paid, including any directly attrbutable
incremental cost, is deducted from equity until cancellation, re-issuance, or disposal. When treasury
stock is subsequently sold or re-issued, any consideration received is credited to equity, net of directly
attributable incremental transaction costs.

(@) Financial liabilities
Clasgsl j nd measure

Upon initial recognition, the Company classifies each financial liability into one of the categorias listed
balow:

- financial liabilities at amortised cost; or
- financial liabilities at fair value with changes in profit or loss.
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Financial iabilities at amortised cosf

The Company classifies all financial labilites into this category, save where they have o be measured
at fair value with changes in profit or loss.

In general, this category includes payables from commercial fransactions "suppliers™) and payables
from non-commercial fransactions (“other creditors”).

Participative loans with the same characteristics as ordinary or common loans also fall under this
category, even where the transaction was agreed at zero interest or at a rate below market

Financial labilities in this category are initially measured at fair value, which. barring evidence to the
contrary, is considered to be the price of the fransaction, which equals the fair value of the
consideration received, adjusted for any directly attributable transaction costs. That is, inherent
transaction costs are capitalised,

Howeaver, trade payables that are due within no more than one year and do not have a contractual
interest rate, as well as capital disbursements called up by third parties that are expected to be paid
in the short term are measured at nominal value, provided that the effect of not updating cash fiows
is not material.

Subsequent maasurement is made on an amortised cost basis. Accrued interest is reportad in profit
or loss (financial expensa) using the affactive interest rate method.

Hewaver, payables due within no more than one year that, according to the above, were initially
measured at nominal value, will continue o be measured at that amount,

Derecognition of financial liabilities

Financial [mabiliies ara derecognised as follows: The difference between the book valus of the financial
liabilty (or the derecognised portion thersof) and the consideration pald, including attributable
transaction costs and any transferred asset different from the cash or liability assumed, is recognised
in profit of loss for the year in which it takes place

ih) Corporate tax

General Regirme

Corporate tax expenses or income comprise current tax expenses or income as well as deferred tax
EXPenses or incoma.
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The currant tax is the amount paid by the Company as a result of the corporate tax assessments of a
given financial year. Deductions from the payable tax amount and other tax benefits—excluding
withholdings and advance payments—as well as recoverable tax losses from previous years applied
in the current year result in a reduction in the current tax amount.

Deferred tax expenses or income relate to the recognition and deracognition of deferred tax assets
and liabilities. These include temporary differences, measured at the amount expected to be payable
or recoverable, resulting from the difference between the book value of assets and liabilities and their
tax value, as well as negative taxable bases yet to be offset and tax credits for tax deductions not yet
applied. Such amounts are recorded by applying to the temporary difference or tax credit the tax rate
at which they are expected to be recovered or seftled.

A deferred tax liability is recognised for each taxable temporary difference, except for those derived
from the initial recognition of goodwill or ather assets and liabilities in transactions which affect neither
the tax result nor the accounting result and are not business combinations.

In tumn, deferred tax assets are only recognised to the extent that it is considered probable that the
Company will have future taxable profits against which such assets can be realised.

Deferred tax assets and liabilities arising from transactions directly charged or credited to equity
accounts are also recognised in equity.

The deferred tax is determined in accardance with applicable regulations, using the tax rates approved
or set to be approved as of the balance sheet date, and which are expected to be applied when the
associated deferred tax asset or liability is respectively realised or settled.

At the end of each reporting period, recorded deferred tax assets are reassessed and adjusted to the
extent that doubts arise as to their future recoverability. Additionally, unrecognised deferred tax assets
are assessed at the end of the reporting period and recognised to the extent that it is probable that
they will be recovered through future tax benefits,
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S0CIMI Regime

On September 12, 2022, with retroactive effect as from January 1, 2022, the Company natified the
Tax Administration of its decision to be included in the Special Tax Regime for SOCIMIs provided far
in Law 11/2008, of October 26, reguiating Listed Real Estate Investment Companies. The companies
fulfilling the requirements laid down in the Law and opting for the special tax regime outlined therein
can benefit from a 0% rate in the Corporate Income Tax. Whare negative taxable bases are reported,
Article 25 of Law 27/2014, of November 27, on the Corporate Income Tax, does not apply.

MNor does the tax deduction and allowance system lald down in Chapters II, 11l, and IV of Title Vi of
that regulation apply. In respect to all other aspects nol covered by the Law on SOCIMIs, the
provisions of Law 27/2014, on the Corporate Income Tax, shall apply subsidiarily.

The Company s subject to special taxation at a rate of 19% on the total amount of dividends and
distributions paid to shareholders holding 5% or meore of the share capital, provided that such
dividends are exempt or taked at a rate below 10% at shareholder level. This tax shall be freated as
the Company's Corporate Income Tax.

The SOCIMI regime described above shall apply as from January 1, 2022 even if the Company does
not meet all the criteria required by Law, since Transitional Provision No. 1 of Law 11/2008 of the
SOCIMI Regime gives the Company a period of two years to fulfil all required criteria, starting from
the date on which the Company opted for this regime.

(i} Provisions and contingent liabilities

Provisions for environmental restoration, restructuring costs and legal disputes are recognized when
the Company has a present legal or consiructive obligation resulting from past events, it is probable
that an outflow of resourcas will be required to settle such obligation, and the amount can be reliably
estmated. Restructuring provisions include lease termination penalties and employee severance
payments. No provisions are recognised for future operating losses.

Provisions are measured at the present value of the disbursements that are expected to be necessary
to seltle the obligation, applying a pre-tax discount rate that reflects the current market assessment of
the time value of money and the risks specific to the liability. Provision adjustments resulting from
updates are recognised as financial expenses as they accrue
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Provisions maturing within a year or less are not discounted where they have no significant financial
impact.

When part of the disbursement necessary to sattle a provision is expected to be reimbursad by a third
party, such reimbursement is recognised as an independent asset, always provided that jis receipt is
practically certain.

In turn, contingent liabilities are defined as polential obligations arising out of past events which are
conditional upen the occurrence of one or more future events, imespective of the Company's will.
Potential contingent labilities are not recorded in the accounts, but are detailed, if any, in the abndged
notes to the financial statements.

{il Income and axpenses

Income and expansas are reported on an accrual basis, i.e. as the actual siream of related goods and
services takes place, imespective of when the resulting monetary or financial stream occurs. Such
incame is measured at the fair value of the consideration received after deducting discounts and taxes.
indirect taxes that are levied on transactions and can be passed on to third parties are not part of
inmcame,

(k) Environment

Mo business activities with an envirenmental impact are carried out.

() Classification of assets and liabilities as current or non-current

Assets and liabilities are recorded in the balance sheet as current or non-current. For these purposes,
assets and liabilities are classified as current when they are finked to the normal operating cycle of
the Company and are expected to be sold, consumed, realised or sattled in the course of such cycle;
or if they are not, but they are expected to mature, be disposed of, or be realised within a year or less,
or if they are held for trading or are cash and other cash equivalents that are not restricted for use for
mare than one year. Otherwise thay are classified as non-current assets or liabilities.

The normal operating cyche is less than one year for all activites.
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(m) Transactions with related parties

Transactions with related parfies are repored in accordance with the measurement standards
described above, excapt for the following transactions:

. Mon-cash contributions from a buginass to a Group company are generally measured at the
book value of the confributed asset items in the consolidated financial statements as of the
date of the transaction.

. in business mergers and spin-cffs, acquired items are generally measured at their

comesponding amount, once the transaction has taken place, in the consolidated financial
statements. Any resulting differences are recorded in resemnves

The prices of the transactions conducted with related parties are adequately supparted: therefore, the
Company's directors consider that there are no risks that could give rise to significant tax liabilities.

5. PROPERTY, PLANT AND EQUIPMENT

The details and movements in the vanous tems included under property, plant, and eguipment are

as follows;
L Opening Additions and
Euros balance  upgrades Marger Transfers  Closing balance
Year 2023
Cast
Tashnical facilites and other
property, plant and equipmant - - B15,830  (B36,727) 175,103
Construction in progress 52,372 3371683 {3,001,395) 422 550
- 52,372 4,187,813 (3,638,122) 801,763
Accumulated depreciation
Technical facilitios and othar
property, plant and equipment (71.992) {167.331) 89,577 {148,748}
- {71,992) {(167,331) 89,577 {148, 746)
| Net carrying valus - {19,620} 4,020,182 (3.548,545) 452,017
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5.1 Description of the main movements

The main movement in the year was the transfer from constructon in progress to real estale
investments due to the completion of the construction works of Marivent Hotel, at Calle Joan Miro 250,
Palma de Mallorca, and its lease to third parties. During the year, technical facilities were also
transferred from property, plant and equipment to investments, as they belonged to leased real estate,

The merger column reflects the carrying value as of December 31, 2022 of the items acquired through
the merger, as explained in Note 1

6. REAL ESTATE INVESTMENTS

The details and movements of the various items included under real estate investments are as follows:

Additions
Opening and Closing
Euros balance  upgrades Merger Jransiors =~ DelEnos
Year 2023
Cost
Land 4,353,068 GSE.307 23,054,965 1,220,548 28,288,883
Bulldings B46,937 5.525.587 24,871,167 1,587,367 32,630,853
Technical facilities and other
property, plant and equipment = 1,348,545 - B30.318 2,179,884
d, 200,000 7,533,450 48,028,132 3,638,122 63,397,705
Apcumulated depraciation
Buildings {4,558] (583,801}  (1,790,964) (2,379.423)
Technical facilities and ather
property, plant and equipment - {257,568) - (B8,577] {347,145
{4,658) (841,370)  (1,790,964) (89,577) (2,726,569
| Net carrying value 4,195,342 6,692,080 46,235,168 3,548,545 60,671,136
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Disposals and
reversal of
Opening Additionz and  impairment value Closing
Euros balance upgrades adjustments Transfers balanca
Year 2022
Cost
Land - 3,353,068 - - 3,353,068
Bulldings - B46,932 ' . 246,932
- 4,200,000 - = 4,200,000
Accumuiated dapraciation
_Bulidings - (4.558) - - (4, 658)
: (4.658) - - {4,658)
Met carrying value = 4,195,342 - - 4,195,342

6.1 Description of the main movements

Additions in the year 2023 are mainly related to the acquisition of the 3490 m2 office bullding at
C/Rita Levy 4, in Palma, with a long-term lease agreement, and the works to complete the full
renovation of Belle Marivent Hotel at Avda. Joan Miro, 250, in Paima de Mallorca.

The merger column reflects the carrying value as of December 31, 2022 of the items acquired through
the merger, as explainad in Mote 1.

Lease agreements have a life of 1 to 12 years, All rents are fixed, except for a hotel that iz being
leased on a variable rent basis according to reported incomea

Future minimum collections on non-cancellable operating lsase agreements at Decamber 31 are
detailed as follows:

{in thousands of euros) 2023
Lip to one year 2.357.642
One fo five years 4. 940 866
Over five years 662.330
7.960.938
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7. INVESTMENTS IN EQUITY OF GROUP COMPANIES

The details of this line item as of December 31, 2023 are as follows:

Opening Merger Closing
Euros balance  Acquisitions  disposals  balance
Year 2023
Long-term equity instruments
Cost 26,085,637 60,000 (26,065,637} 60,000
26,065,637 60,000 (26,065,637) 60,000
Opening Spin-off Closing
Euros balance additions Disposals balance
Year 2022
Long-term equity instruments
Cost - 26 065 637 - 28,065,637
= 26,085,637 - 26,085,637

Acquisitions in the year 2023 are related to the incorporation of the company OK Hotels Socimi 5.A.U.
on June 21, 2023,

Mame Direct
Total equity at
Address ownership Share capital
Activity % December 31, 2023
Ok Hotels SOCIMI 5.A. 100% 60 000 Bd 386
60,000 54 386

The details for this company at December 31, 2023 are as follows:

Het Direct Dividends
carrylng  ownership Profitlcss) Total Operating received
{Euros) value  percentage Capital Reserves fortheyear equity  profitiiloss) inthe year
Year 2023
OF Hotels
Socimi, SA L. &0.000 100% &0, 000 - (H.814) 54, 366 (5 6814) -
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The amounts reported for spen-off additions in the year 2022 and merger disposals in 2022 reflect the
balances of the equity interests heid by the Company in the acquired entities, as explained in Note 1,
and are detailed as follows:

Name Direct Total value of equity
Address ownership interests held in the
Activity % parent company
Autrement 5.L. 100% 8,388, 191
OK Properties 5.L. 100% 16,584 827
OK Village Property 5.L. 100% 82,620
26,065,637

B. ANALYSIS OF FINANCIAL INSTRUMENTS
8.1. Analysis by category

The book value of each financial instrument category as defined in the Reporting and Measuremeant
Standard for Financial Instruments, excluding equity interests in group and associated companies,
cash, and balances with public administrations, is as follows (in euros):

Einancial assets:
The breakdown of financial assets at December 31, 2023 is as follows:

Receivables and others Total
Eurpcs 2023 2022 2023 2022
Long-term financial assets
Amortised cost 8,811 1,869 459 8,611 1.8549 468
8,611 1,859,469 0691 1.855 459
Shon-term financial assets
Amortised cost 217,015 3,208,841 217.015 3,208,991
27,015 3,208,891 217,015 3,208,991
L 226 8625 5,068,460 226,625 5,068,460
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OK PROPERTIES | SOCIMI, 5.A.U.
ABRIDGED NOTES TO THE FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED

DECEMBER 31, 2023 AND 2022 (in euros)

These amounts are included in the following balanca sheet line items:

Receivables and
others Total
Euros 2023 2022 2023 2022
Mon-currant financial asssts
Long-term financial investments 9611 1,850.46% 9611 1,859 460
9611 1,858469 9611 1,858 469
Current financial assets
Sales and services provided to customers 118,902 - 118,802 -
Other recenables 89.260 89,260 -
Staff 4 T2 - 4 752 -
Short-term investments in Group companies and
ki e T4 s 3025 3208801 3,025 3,208,991
Short-term financial investments 1,067 . 1,067 -
217,015 3,20899%1 217,015 3208991
226,625 5,068,460 226,625 5068460

The most significant mavements are retated to balances with Group companies that were cleared in

the merger process.

Fina ilities:

The breakdown of financial liabilities at amortised cost at December 31, 2023 is as follows.

Debts with credit | Derivatives and
institutions others Total
Euros 2023 2022 | 2023 2022 2023 2022
Leng-term financial liabilites
Liabilities at amoriised cost 37,073,430 - 7,550 798| 7,814,738 44 624,228 | 7 814 730
37,073,430 7.550 798 | 7,814,739 | 44,624,228 | 7,814,739
Shart-term financial labilities
Liabilities at amortised cost 1,068.773 - 1215254 | 681,484 | 2284027 681484
1,068,773 - 1215254 | B81.484| 2284 027| 681 .4_3'_'4_
38142,203| - |B8,766,052|8,496,223 | 46,908,255 | 8,496,223

25



OK PROPERTIES | SOCIMI, S.A.L.

ABRIDGED NOTES TO THE FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED

DECEMEER 31, 2023 AND 2022 (in euros)

These amounts are included in the following balance sheet line items-

Debts with credit  Derivatives and
institutions others Total
Euros 2023 2022 2023 2022 2023 2022
Mon-currant financial liabilities
Long-term payables 37073430 - 7550798 7.814738 44,624,228 7.814,739
37073430 - 7,580,798 T B14730 44624 228 V. B14,738
Current financial liabilities
Short-term payables 1,088,773 - 366,274 430,443 1485047 430443
Short-term payables to Group
companies and associates - - - 1,236 657 - 1,236,657
(Mote 14}
Suppliers - = {1,283) 61 {1,293) 61
Sundry creditors - - 819,380 238,279 819,380 238279
Staff (outstanding
remunerations) - = 853 3,701 893 3.7':0_1
1,068 773 - 1,215,254 1918141 2284 027 1918141
38,142,203 - B,766,052 9,732,BB0 46,908,255 9,732 880
8.2. Analysis of financial liabilities by maturity
Financial liabilities
Euros 2024 2025 2026 2027 2028 5“';&“{::'“ Total
"Debts with credit %
inetihutiars 1,068,773 ©13578 B67.977 1025616 1,0BGGE6 33079573 38142203
Other financial
labiiities 1,215,254 - - - 7,550,798 8,766,052

Total 2,284,027 913,578 967,977

1,025,616 8,637,484 33,079,573 46,908,255

8.3 Debts with credit institutions

During the year, the Company entered into a financing arrangement with Deutsche Bank for an
amount of €38.0 million, including the clearing of all existing bank debt from the acquired subsidiaries
{€14.2 million). The purpose is to achieve a balance in debt levels and repayment structure.
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DECEMBER 31, 2023 AND 2022 (in euros)

Therefare, the outstanding balance with credit institutions at December 31, 2023 is related o the loan
granted by Deutsche Bank, S.A.U.E. to OK PROPERTIES | SOCIMI, S.A. on November 21, 2023 for
an amount of €38 million, secured by morigages on 38 properties owned by the Company, maturing
in December 2038 and at an interest rate equal to EURIBOR+1.65. This lean Is also perscnally
guaranteed by Othman Ktiri Group, SLU (a company controlled by the Company's sole shareholder)

Additionally, the Company must comply with & loan-to-value ratio below 50.95% and a Debt Service
Coverage Ratio not lower than 1.25%, and the consolidated financial statements of Othman Kiin
Group, SLU, as guarantor, must maintain a consolidated equity above €82 million. The first financial
year in which these ratios must be met is the year ended on December 31, 2024. Debt must be repaid
in incremental guarterly instalments until October 2038, including a final instalment of €18 million on
January 1, 20358,

8.4 Other long-term and short-term payables

The long-term outstanding balance includes €7,375 thousand from the drawn amount of the credit line
signed with Othman Ktiri Group SLU, a company related to the sole shareholder, with a limit of €15
million, maturing on 31/12/2028 and at a fixed interest rate of 3.97% p.a. (2.5% In 2022), The
ramaining amount comes fram deposits received in relation to certain lease agreements.

The shor-term balance also includes a current account balance with Othman Ktin Group S.L.U. for
an amount of €389 thousand.

9. CASH AND CASH EQUIVALENTS

The breakdown of this lme item at December 31, 2023 is as follows:

Euros 2023 2022
Damand current accounts 13,215,343 TE 436
13,215,343 76,436

Current accounts accrue interest at the market rate applicable to this type of account.

There are no restrictions on the availability of these balances.

27



OK PROPERTIES | SOCIMI, 5.A.U.
ABRIDGED NOTES TO THE FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED
DECEMBER 31, 2023 AND 2022 (in euros)

10. SHARE CAPITAL AND STATUTORY RESERVE
Share capital

The Company was incorporated on 19/05/2022 with a capital of €60,000, fully paid, composad of
60.000 shares with a par value of €1.00 each.

On September 1, 2022, the share capital was increased by 4,960,000 shares fully subscribed by
way of the partial spin-off of Othman Ktiri Group, S.L.U.

At December 31, 2022, the share capital is composed of 5 000,000 shares with a par value of €1
gach. The Company's sole shareholder is a natural person.

The Company's shares ara admitted to trading on Euronext Access Paris as from March 30, 2023,

Statutory reserve

Pursuant to Law 11/2009 regulating Listed Real Estate |Investment Companies (SOCIMIs), the
statutory reserve of Companies that have opted for the special tax regimes outlined therein may not
exceed 20% of the share capital. The articles of assocciation of this type of companies should not
provide for any other non-distributable reserve apart from the aforementioned statutory reserve.

Except for the purpose mentioned above, and as long as it does not exceed 20% of the share capital,
this resarve may only be used to offsat logses, and always provided that there are na other reserves
available to this and.

At December 31, 2023, the statutory reserve has not reached the mandatory 20%, and therefore a
10% of the profit reported for 2023 will be allocated to this reserve. The balance at 31 December,
2023 18 €251,459.

COther reserves

The movement in the year 2022 is fully related to the partial spin-off explained in Note 1, and the
movement in the year 2023 is related to the allocation of results from 2022 and the merger by
absorption, also detailed in Note 1.
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ABRIDGED NOTES TO THE FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED

DECEMBER 31, 2023 AND 2022 (in euros)

Merger by
(Euros) Oppiry  Ateie ™ amopasa  CECCH
(Mote 1)
Year 2023
Statutory reserve - - 251,459 251,458
Waluntary resenes 21,040,000 {344 715) 1,816,323 22511808
21,040,000 (344,715) 2,067,782 22 763,067
21,040,000 (344,715) 2,067,782 22,763,067
; Partial -
Opening Allocation of Closing
(Euros) balanes vaaGite spin-oft balance
(Note 1)
Year 2022
Statutory reserve - ~ - =
Voluntary reserves . - 21,040,000 21,040,000
= = 21,040,000 21,040,000
2 F 21,040,000 21,040,000
11, LONG-TERM AND SHORT-TERM ACCRUALS AND DEFERRA LS
The breakdown of asset accruals and deferrals is as follows:
Opening “Closing
Euros balance Additions  Disposals balance
Year 2023
Long-term accruals and deferrals 180,449 - 180,449
Short-term accruals and deferrals - 13,600 - 13,600
= 204,049 - 204,048

Certain lease agreements executed in previous years by the merged companies (Note 1) provide for
grace periods or staggered rent payments. The adjusiment balance for accruals and deferrals

corresponds to the straight-lining of those rents.
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12, TAX SITUATION

The breakdown of current balances with the Public Administrations is as follows:

Euros 2023 2022

Deferred tax assets 14,385 .
Current fax assels 103,185 -
Other receivables from Public Administrations 259,468 23,722
VAT 126 647 23 722
Personal income tax 132,822 .
Current tax liahilities 1,277 -
Other payables to Public Administrations 9,803 4381
Personal income tax 7818 4,381
Social Security 1,082 -
VAT 3 ;

—

The faxable basa to be reported by the Company following approval of the financial statements is as
follows:;

2023
Increases Decreases Net amount
Income and expense balance for the year 564,884
Corporate tax Z
Profit or loss before tax 564,884
Permanent differences =
Temporary differances -
Taxable base 564 884

Euros

2022
Increases Decreases Met amount
Income and expense balance for the year {344,715)
Corporate tax :
Profit or loss bafore tax (344, 715)
Permanent differences a
_Temporary differences g
Taxable base {344,715)

Deferred tax assets for negatve taxable bases yet to be offset and prepaid taxes for temporary
differences are recognised to the extent that it is probable that the Company will realise them against
future profits.
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DECEMBER 31, 2023 AND 2022 (in euros)

Defarred taxes, if any, arise from the attribution of income and expenses in different periods as a result
of applicable tax regulations and the regulations govemning the preparation of financial statements,
provided that it is probable that they will be recovered via future tax benefits.

As stated in Note 1, the Company has opted for the SOCIMI tax regime effective as from January 1,
2022 In relation to the reporting cbligations resulting from its SOCIMI status under Law 11/2008, as
amended by Law 16/2021, it must be pointed out that the Company has reserves in the amourt of
€21 040,000 derived from the partial spin-off described in the above note. These reserves were
generated by the companies whose shares weare acquired by the Company as a result of the said
spin-off and tharefore took place outside of the SOCIMI tax regime.

The tax rate applicable under the SOCIMI special tax regime is 0% on the profits obtained from the
relevant activity, always provided that the Company meets the required criteria outlined in Law
11/2009, as amended by Law 16/2021. The Company meets all required criteria for purposes of such
tax regime, and therefore the corporate income tax expense for the year was zero. The current tax
recaivable balance of €103,195 at December 31, 2023 comes from corporate income tax instalments
yet to be recovered,

Fiscal ing veri i

In accordance with applicable regulations, taxes cannot be considered definitively settled until
submitted tax returns have been duly reviewed by the tax authorities or once the 4-year statute of
limitations has elapsed. Differing interpratations of applicable tax regulations, among others, may lead

to additional tax liabilities resulting from a tax inspection. In any case, the Directars consider that any
such tax liabilities would not have a significant impact on these Abridged Financial Statements.

12.1 Reporting obligations derived from the SOCIMI status under Law 11/2009

No dividends were distributed out of profits during the year in which the SOCIMI tax regime was
appled.

No dividends were distributed out of reserves during the year in which the SOCIMI tax regime was
applied.

As no dividends were distributed out of profits or profits allocated to reserves, it is not necessary 1o
provide a breakdown of income taxed at the general tax rate or the special tax rate,
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The Company's reserves originated from the spin-off conducted in 2022, in the amount of
€21,040,000, and from the merger conducted in 2023, in the amount of €1.723,087.

No reserves eriginating from years in which the special tax regime provided for in the Law was applied
have been set up dunng the tax period.

In relation to the assets falling under the 80% defined in Article 3.1: In the fizcal year 2022, the
Company acquired one property with the intention of renovating it: C/ Sant Jaume 15 Palma. Thesa
rehabilitation and renovation works have not been completed as of the date hereof. Therefore, the
property is still not available for lease in 2023. The rest of properties owned by the Company which
are In working cendition are either leased or in the process of being leased.

12.2 Reporting obligations resulting from the merger

In relation to the reporting obligations resulting from the merger transaction. we must state in the Notes
that the acquired companies OK PROPERTIES, S.L.U., AUTREMENT, S.L.U. and OK VILLAGE
PROPERTY, 5. LU acquired the transferred assets during the tax periods 2019 and 2020

The balance sheets for the last financial year closed by the acguired companies are attachad in the
annexes hereto,

All acquired goods have been included in the accounts at their nel camying value; therefore, value
differences by asset need not be detailed, as required by Art. 85.1 of the Law on the Corporate Income
Tax. Carrying values match tax values.

Mo tax benefits applicable to the transferring parties were derived from the recorded transaction

12.3 Information on the spin-off transaction conducted in 2022

The financial statements for 2022 contain the relevant information relating to the spin-off conductad
in that vear.



OK PROPERTIES | SOCIMI, S.A.U,

ABRIDGED NOTES TO THE FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED

DECEMBER 31, 2023 AND 2022 (in euros)

13. INCOME AND EXPENSES

13.1 Net revanue

Met revenue corresponds entirely to leasing income from the properties owned by the company.

13.2 Staff costs

Staff costs are detailed as foflows:

Euros 2023 2022
Wages, salaries and equivalents
Wages and salaries 72,084 12,000
Compensations
Social costs
Social Security 10,535 1,070
Dther social expenses

82,619 13,070

At December 31, 2023, the Company has one employee who is alse the CEQ and Chair of the Board

of Directors. He is the recipient of the full balance.

13.3 Operating expenses

External services are detailed as follows:

Eurcs 2023
Repairs and maintenance 116,196 .
Independent sarvice providers 703,438 295 891
inguranca premiums 52,186 =
Fees and expenses 26,188 -
Supplies 72,865 -
Othars &g 231 -
External services 1,142,113 299,891
Duties 528 .

Loss, impairment and variation in provisions for trade transactions 145 043 -

External services

1287683 299,891

The Indapendent Service Providers balance includes the fees paid to the managing company, Ok
Consulting, S.L., in the amount of €372,039 (€299,881 in 2022).
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DECEMBER 31, 2023 AND 2022 (in euros)

14 TRANSACTIONS AND BALANCES WITH RELATED PARTIES

The balances maintained with related parties at December 31, 2023 are detailed as follows:

Controlled  Other related

Euros companies companies Total
Year 2023
Shar-term Investments in Group companies
and associates 2 JHe 3,025
Long-term payables to Group companies and
associaies (Nols 8) (7,375,068) (7,375.068)
Shori-term payables to Group companies and
associates (Note 8) ) (399,876) (399,876)
Other creditors {319,939) {319,939)
Year 2022
Loans granted to companies 1,858 469 - 1,858 459
Short-term investments in Group companies
and associates (Note 8) e o ) 3,208,901
Other shori-term financial liabilities - (429,798) (428,708)
Short-term payables to Group companies and
associates (Note B) (1,236,657) . {1.236,657)
The transactions conducted with related parties are detailed as follows:
Euros lI:'..'.-:n-ntlvu:tllllti Other ruletﬂl' Total
Compames companies
Year 2023
Met revenus = 2,218,764 2.218.764
Expanzas
Other operating expenses - 372.039 372,038
Financial expenses - 347 441 347 441
Year 2022
Expanses
Other operating expenses - 288,007 289,007
Financial expenses - 27,096 27 096

Transactions with related parties are related to rents from properties leased to companies controlled
by Othman Ktiri Greup, SLU, the financial expenses associated with the credit facility capped at €15
million from Othman Kiiri Group, SLU, and external service expenses in the amount of €372,039 for
the management services provided by OK Consulting SL. whose sole director is a mamber of tha top

management of companies confrolied by the Cempany's sole sharehalder.
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15 REMUNERATION OF THE GOVERNING BODY AND THE TOP MANAGEMENT

Pursuant 1o Article 217 of Royal Legisiative Decree 1/2010, approving the Capital Companies Act,
and Article 21 of the Company's Articles of Association, the position of director is not remunerated
The Articles of Association provide for the remuneration of the Chief Executive Officer subject to
approval by the General Mesting. In 2023, the CEO received, as an employes, a gross annual
remuneration of €72 000 in salaries and wages.

Additionally, in compliance with Organic Law 3/2007, the composition of the Company's Board of
Directors by gender at 2023 year end I8 provided below:

No. of men No. of women
Chair 1 -
Member 2 -
Total 3 -

At December 31, 2023, the Company had not incurred any pension or life insurance obligations
towards the members of the Board of Directors.

At December 31, 2023, no advance payments or loans had been granted to the members of the Board
of Directors, nor had any guarantees been provided to secure their obligations. The Company has no
employees gualifying a5 top managers, since these tasks are performed by the CEQ.

In 2023, no liability insurance premiums were paid in relation to damages caused by ihe directors
during the year.

In relation to Aricle 229 of the Capital Companies Act. the directors have reported that they do nat
have any conflict of interest in respect of the Company.

16 ENVIRONMENTAL INFORMATION

Mo environmental investments were made during 2023, No expenses were incurred aimed at
protecting and improving the environment, either, and no provision was created for risks and expenses
related to envircnmental actions.

The Company is not aware of any contingencies related to environmental protection and improvement,
therefore. it was not deemed necessary to record any allowance for environmental risks and
EXpEnses.
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17 EVENTS AFTER THE REFORTING DATE

On March 26, 2024, the tax autharities launched an inspection of the Companies Income Tax and
Value-Added Tax returns of the acquired company Autrement, S L. for the fiscal years 2020 and 2021,
However, in the opinien of the Company's Directors and its tax advisors, no tax contingencies of
significant amounts are expacted to result from this inspection.

After the closing date, no further events have accurred that could have a significant impact on the trus
and fair view provided by these financial statements.

18. INFORMATION ON THE NATURE AND RISK LEVEL OF FINANCIAL INSTRUMENTS

The risk managemeant policies are laid down by the Management. Based on these paolicies, certain
procedures and controls have been set up in order to identify, measure and handle the nisks denved
from the use of financial instruments,

The use of financial instruments exposes the Company to credit neks, market risks and liguidity risks.
el rist

In general, the Company deposits its cash and cash equivalents with financial institutions of high credit
quality,

Balances with customers are related to lease agreements. There is no concentration of third-party
leageholders.

ity risd

In arder to ensure bguidity and be able to mest all payment obligations derived from its activity, and
after considering the dividends to be distributed, the Company has sufficient liquidity derived from its
financing amrangements and the cash flows generated by its activity,

The company is only exposed to the interest rate risk resulting from its bank loan at a floating interest
rate referenced to Euribor

19. INFORMATION ON LATE PAYMENTS TO SUPPLIERS. THIRD ADDITIONAL PROVISION.
“DUTY OF INFORMATION" OF LAW 15/2010, DATE JULY &

The average payment period to supplier in 2022 has been 12 days.
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ABRIDGED NOTES TO THE FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED

DECEMEBER 31, 2023 AND 2022 (in euros

BALANCE SHEET AT 31/12/2022 OF OK VILLAGE PROPERTY SLU (ACQUIRED COMPANY)

OK VILLAGE PROPERTY, SLU

Balance Sheet at 31/12/2022

ASSETS 2022
{A} NON-CURRENT ABSETS 10,041 450.77
I, Inmengible assals .03
il. Propesty, plant and equpmsnk 4 R34 63 7H
Bl. Re=al estabs invesimants 5,082 334 44
N Long-baim irvasimants in Group companies and assooates 0.00
¥, Long-ietm firancial mvestmenls 134 BED 5D
V1. Deferrad 1ax assats 0,00
Wil Mon-curmand trade recaabies 0.00
(B} CURREMNT ASBETS 4,034, 983,83
1. Non-curent assets held for sale 0.00
I, bvanicnies 0,00
HI. Trade snd alver receivables B9Z 453,25
i Sales and =arvicas prowded (o custorers 28T TEE.T3
{al Long-tem sales and servioss provided ta cuslormnens 0.0

it Shari-tarm sales and services provided to custamens 287 725,73

7 Eharekolders (merbers) for called-up capsal 0.00
3 CHier recedyahles B0 72T.52
. Shor-tarm reesiments in Group comparsas and associabes 2587147
W, Shorttemm financal investments 180,00
W1, Shor-term accnials and deferrals 108 87T, 2
Wil Cash and cash squivalnnts 1,63
TOTAL ASSETS (A+H) 11,072,604.30




OK PROPERTIES | SOCIMI, 5.A.U.

ABRIDGED NOTES TO THE FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED

DECEMBER 31, 2023 AND 2022 (in euros

OK VILLAGE PROPERTY, SLU

LIABILITIES 2022
[A] EQUITY BAE. 418,33
(A1) Sharenpldens’ equily BOB. 415,33

|. Shane capital 3.000,00

1. tssund shara capiial 2.000.00

2. (Linealed cagilad) 0.00

Il Share pramivm 0.00

lil. Resenes 54 23412

1. Capilalisabon resare 0.0a

2, (fhes reserves 6423412

I (Dwen shares and lressary sleck) 0.0a

W Profil ar loss freen pravious yeaes £5.305.54

W Olkear cerfdribulicns frorn shareholders [IR1H]

WL Profit or loss far the year BOS. FOE 67

VIR, (Interim dwidend) 000

1, CHher =guity msiniments (ER1N]

LA fdjustments for changss in walue Fia]
(A3 Brants. donations and bepuests received i (1]
[8) NON-CURRENT LIABILITIES 755215513
| Long-lerm prosisions Lono

I Long-tein payebles THBEZ2 13513

1. Delils with credit imsidubions THBE2156.13

2. Fimancial lease cradilors (i)

3. {xner long-tarm payables ol o]

NIl Long-term payables o group sompanies and associales k) [v]
I Coafafeed Las labiliias Loao

W Long-term aconsals &and defamals D0
Wl Nan-currert frace payablas kil
Wil Long-tanm paysfiles with special charecteristics LT
(G CURREMNT LIABILITIES 2 512 030 B4
|. Liabibti=s assaciated with non-current assets nakd forsale 00

. Short=term prosisions il ]

. Short-berm payahias 1.932 805 24

1, Debls wilth credil insilulons 1817141 38

2. Financial image cradilons. .00

3. Caher short-lesm payables 15,364.56

i, Sha-term peyables o Sroup companies and associales 4dE 724 52

W, Trade and oiher payabies 130,800.08

1. Suppliers 23 800 17

{a) Long-term suppliers Q.04

{0} Shark-tarm supplies 23 80 17

2 Cihar cradiloms 107 20781

W, Shor-tarm accruals and defarmak .04
. Shari-term payaties with special characieristics 0.6
TOTAL EQINTY AND LIABILITIES [A«B+C) 11,072 604,30



OK PROPERTIES | SOCIMI, 5.A.U.

ABRIDGED NOTES TO THE FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED

DECEMBER 31, 2023 AND 2022 (in euros

BALANCE SHEET AT 31/12/2022 OF AUTREMENT SLU (ACQUIRED COMPANY)

AUTREMENT SLU

Balance Sheet at 31/12/2022

ASSETS 2033
{A) RON-CLURRENT ASSETS 18,176,579 72
| Imangible passts 000
il Promerty, plant and equipment -306.128.66
11, Rigal estabe invesimants 15,470,788 14
IV, Losg-dem investrmants in Goup companies and J8800R1es 00
V. Long-term financial invesiments 534 08
Wil Defarned tax assets 14,3881
Wil Mon-current frade recesvablies 000
(B} CURREMNT ASSETS 196,01 654
| Won-cisrent sssais held for sala .00
IL Irearderies 465.66
1, Trade and athar receivablas 9. 30194

1 Sales and sarvices provided o custamers B0 12332

[a} Leng-barm sales and sanisas provided to customers 0.00

b} Shor-barm sales and servicas providad 1o custamens 8012333

2. Bhareholkdens imermbane] far called-up capaial .00

A Other recervables JETTHE2

I Short-barm eestments in Goup cofmpares and assonatas 90,570.80
W, Shor-termn financia! imvestments .00
Wi, Shoel-barm ascnsals and deferrals (00
Wil Gash and cash aguivaients 6.6TE. 14
TOTAL ASSETS (A+8) 16,373,996.37




OK PROPERTIES | SOCIMI, 5.A.U.

ABRIDGED NOTES TO THE FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED

DECEMEBER 31, 2023 AND 2022 (in euros

BALANCE SHEET AT 31/12/2022 OF AUTREMENT SLU (ACQUIRED COMPANY)

LIABILITIES 2022
(A} EQUITY 5,088512.03
{813 Sharahaklens’ equily g 0os 512.03
|. Ehare capial 9,458 00008

1. Issuad shame capial #4808 000.0D

2 |Uncallad capial) 0.08

Il. Shara premium 0.00

. Ressrues AT 347,74

1. Capilaleslion rasede 0.63

2. Ottar mgerves 24T 347 .74

" (O abstres and freasury stock) 0.03

‘. Prafit ar kass from previous years -357.157.08

W1 Oiher Sapblibailioes [Fom shaholdas 0. 03

WL Prafit ar kass faor the year RO ETH B
WL, Inberm dwidend) 0.63
IX. Crher eguity insbnaments 0,00
{83 Bdjussments for changas in velus 0.0a
A3 Grents, donalicns and hequetts recerad 0.00
18] NON-CURRENT LIABILITIES 4195 417.52
|, Longerm prowislnne 000

Il Leng-1emn payablkag 4, 196477 08
1. Dabis with credil inatdulions 4. 195 417 68

2. Financial leise credijors 0.00

3. Othes long-lerm payablas 0o

ML Lonig<termn payables bo peoup compenies and aes0ctaies 0.0
I Deferad tax shities -0 a6
W Long-lesm gocnats and defamass o.ao
W1 Mon-gunrant irade paysbieg LAag
Wil Long-temn payables wilh special chardoberishios L]
{C) CLIRREMT LIABILITIER 1070 0BE. T2
I, Liatiltses aseasimed wilh nta=curant assets hedd for sala Ao
I, Shorl-lenm preveions Lan
. Shodt-tarm payablas 35187168

1. Dabts wetn credt inshihgians 364 550 808

2 Francal lease crectars 0,00

& (nher shot-term payablkas AT 3ITE 2D

IV, Short-tamm payables to Group companies and associaies 2510 68837
W, Tradwe and alher pevabies 207 B05.67

1 Bupplies 1672204

(3] Long-Aeam supaliers .00

(bl Shoet-lemm suwpplers 15 722,08

2 Diher praditons 194 FE3 B3

V1. Ener-lerm accrnmls and defarals .00
Wil Shortderm payables with spacisd charseiarabics 0.0
TOTAL EQLNTY AND LIABILITIES |A=B+C) 16, 372.056.37

AUTREMENT SLU



OK PROPERTIES | SOCIMI, S.A.U.
ABRIDGED NOTES TO THE FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED

DECEMBER 31, 2023 AND 2022 (in euros

BALANCE SHEET AT 31112/2022 OF OK PROPERTIES SLU (ACQUIRED COMPANY)

OK PROPERTIES, SLU

Balance Sheet at 31/12/2022

ABSETS 2022
[A) NON-CLURRENT ASSETS 24,381,270.26
|. Intangiole assets .03

Il Propeny, plant and equipment 1,076.478.84
Il Feesl estale rreesimenis 23 30 213.44
IV, Larg-serm mvestinans i Group comganies and associates 1,500, 00
W Lang-enim lnarcial investmants 3.0@8.87
Wl Defeired Las assals 0.00
Wil Menscurrent ade receivables Q.00
(B} CURRENT ASSETS 1,1§6.407.33
|. Han-currand assets held for sae Q.00

IE IrwentariEs 04.00
Il Trade ard alher recehablas 241 863.36

1. Sales and sarnces prowided 10 customers 15.014,54

{a) Long-temm sakes and servioss provided 1o cuslemen .06

6% Shart-tarm sales and services provided 10 Cuslamers 115.814.34

2 Bhareboldess (membens) for caliad-up capdal 0.00

3 Ohher récewshles 127 835,02

V. Shoet-barm invesimants in Group companes and assocates 817, 77027
W Bnortderm financial imeasimenls 1045885
Wi, Short-temrn aocruals and defanrais 1.192.05%
wil. Cash and cash equivalents £, 72480
TOTAL ARSBETS (A+H) 15,557, GHE.58







OK PROPERTIES | SOCIMI, 53.A.U.

ABRIDGED NOTES TO THE FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED

DECEMBER 31, 2023 AND 2022 (in euros

OK PROPERTIES, SLU

LIABILITIES b b
[A&] EQUITY 18,136 40884
(A1) EFI'L:IrEhnHEr!'ﬂquﬂ]' 18 T8 ANE AL

| Shara capisl 14871 018.00

1. Issuad share capial 1447101800

2, [Uncaled cap&a) 0 CO

. Bhara premiam 000

I, Regarves 2.587.901.24

1, Capialisation nesere 60

2. Oiher reaprves 2 587 601.24

. (0wen shanes and repsury lock) 000

‘. Profit or lnss fom previous years 325,907 87

Wi, Ofvarr corbribulions fram sharsholdars L]
WL Profdt or loss for the year 1.551 651,53
VIR [Iraanim dividand) =1 000 R 00

1% Odhar equity insinemenis oo
I_ﬂ_l-.l’rdju:l‘l'l‘l!rﬂ: i Chang=d in walue ..o
(PﬂrGram:.dm and begquects mecsyed a.co
{B] HON-CURRENT LIABILITIES 4,240,422,39
| Lang-tamm prosisions .00
II. Lang-tarm payabies 4230, 145 84
1. Dbt vith crpafil inglRulinng 0.00

7 Finarcial sase cradiiors 000

3. Omner lorglerm payalles. 4,249, 145 54

Il Lang-tams payabies 10 group companies ard ARsDDEes 000
W Defermed tax Jakil&es 1.8576877
W Lang-tarm accruals and delarals 000
W1, Man-cirrard iracka payablas .00
il Lang-Senn payabies with specisl charsderistics a,00
|S) CURRENT LIABILITIES 3.1B0,775.83
|, Liabilibes associased with nan-comenl assels feld for sale .00
II. Skaf-lern proisiong oD
Il Shart-tamm payabias 1858, 190.25
1. Debts wath ceedil insibutions -23.630.70

Z. Finarsinl lxaze cagiiors D00

&, Onar shod<lemm payabies 1902, 630.95

I Shor-term payables to Group companies and associabes 520,418.60
W Teade and o payablas 7T E4.08

1. Supplesrs 1,368 55
{2 Lorg-lerm suppliens 0.00

{bv] Shor-tarm supoliors 31,368 55

2 Otner crediors B AR B

W1, Shoei-larm socruale and cefamrals -1, Be5E8.00
Wil Shorl-fammn payabias with special charachensics ann
TOTAL EQUITY AND LIABALITIEE [A+B+C] 25 86T, 008,58




OK PROPERTIES | SOCIMI, 5.A.U.
ABRIDGED NOTES TO THE FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED
DECEMEBER 31, 2023 AND 2022 (in euros

EXPLANATION ADDED FOR TRANSLATION TO ENGLISH

These annual accounts are presented on the basis of accounting principles penerally accepted In
Spain. Certain accounting practices applied by the Company that conform with generally accapted
accaunting principles in Spain may not conform with generally accepted accounting principles in
other countries.

PREPARATION OF THE ABRIDGED FINANCIAL STATEMENTS

In their meeting held on March 31, 2024, the members of the Board of Direciors of OK PROPERTIES |
SOCIMI, S.A.U. prepared these Abridged Financial Statements, consisting of the Abridged Balance
sheet. the Abridged Statement of Profit or Loss, and the Abnidged Nates fo the Financial Stafements.

< T I|l |
Cthman Kiiri nza Bagur Munar José Edcsndell
Chiel Executive Officer Board Secretary Board Member

f




0K PROPERTIES | SOCIMI SA

Informe de gestien comespondiente al ajercicio
anual tarminadao al 31 de diclenbre de 2023

Evolucian de bos negocios

De la nformaciin oblenida en la cuenta de pardides y
panancias abreviada, se desprende que elimporie neto
e |5 oifrs de negocios duranie el ejarcicis 2023 ha sids
ge 3 Ted 625 EUR. Estos mpfesca. astan danko ded
prden de prevision gue se hzd a nicios de ks Sin que
s hayan producide cambios significatives

Asmisme, i emprasa ha chilenido unog beneficias de
564,834 EUR, lo que supana compansar |3 otaidad de
les perdidas dal ejercicia 2022 que Rieron Je 344 T1E
ELUR, lo que manifiasta fa capacidad de ka emprasa de
GENETacKIN 08 valar en S negocit una veZ imciada su
actividgad al 100% en & ejercicic 2023

Aclividades en matesis de investigacion y desarrallo

Mo exisien actividades significalivas en makera de
invesbgacian v desamolia

Participaciones propias

La Sociedad no pesee ni ha poseido durante al ajgrccio
pafopacones promEas.

Ripzgos financierns

la Gociedad ashd expuesia 8 Giversts  nesgos
financieros tal y oomo s& describe an la nota 18 de fa
memia agunia, siendo & principal &l riespa dé Ipo0 98
nhanes

Periode medio de pago a proveadoras

El pericdn medio de pags 3 provasdores en el eerocn
M) ha sido de 12 dias. Asimiemo |3 socedad ha
reaEzano la igalidad o= |gs operaciones denlro del
pazo legal A eslos efecios, le Socedad sgue
implantando las medidas necesanas para una gestion
mas eficianie de sus mcursos fnancems que e
permis oblener e mayar liquidez con 8 que efrontar
los pages a sus proveedoms de acuerdo coa
normatieg aplicable

OK PROPERTIES | SOCIMI SA

Directors' report for the year ended Dacembar 31,
2023

Business performance

From the infommaticn abiained in the abridged prafit and
logs aceount, It can be sean hat the net kirngwer duning
the fnancal year 2023 was EUR 3764625 These
fevenias ae within the forecasl arder rade af he
baginning of the yeer without significant changes

Lisewise, the compeny has obtaned profits of EUR
5E4, 8B4, which means offsefting the toftal lbsses of EUR
344,715 in 2022 whezh demonstratas the company's
capadly o generate value in ifs business orce 1 has
siartad s actby a8 100% In 2023

Research and developrment activities

Thene ard ne sgridcant resesrch end development
achvitias.

Chwn sharehaldings

The Company dpes not hald and has not held any
treasury stock during the year

Financial risks

The Company is exposed 1o vanous financal risks as
describad in nobe 18 ko 1he accompanying consolidaied
financial stalernends, the main one behg interest raka
Mk,

Average supplier payment period

The average payment pericd o suppiers n 2023 was
12 days. Likewise Ihe Company has carried oul 3l
Iransactions within the leged ferm. For these puposas,
the Company contirues S implemend the necessary
mepsures for @ mom efficient management of its
fimancial resources, which aflows it 15 Sblam greater
liguigity with which fo mesl payments bo #s suppliers in
atcordance with the appicabis requialions




B | OK PFROPERT

Acontacimientes Imponantes para la Sociedad
desgues dal clerme,

Con fecha 25 de marze de 2024 == ha niciado |z
inspectaan del mpuesio de sociedades & VA oe s
gercdos 2120 y Md1 de o secedsd abscrbida
Autrermant, 3L En cualguier cazo, en opinian de o5
rdmimstradomes de la Sooeded, &1 como de sus
apesnias: hscalas. na existan confingencias fiscalkes da
Fipodtas signficafegs oue pldieran derivarse, de esta
MEpaCoon

Tras el ciese del eprcick 10 22 han produdde ofmos
aconfecimeeniss  adiconales gue puedan tener un
eleclo significativo en | imegen fiel de satas Cusnlas
ANuEas

FORMULACION DEL INFORME DE GESTION

El Consaejo de Admirssiraclon ha formulade & informe
e gestidn edjunlo comespondiente al ejercizic 2023 en
sureunin del 29 ge marzo de 2024; Todes fas hojes de
ficho infarme de gestion, que se noluye en la paging 1
ha s Wiadda por tados las miembros del Consel de
Adminigtracion, frmands a8 confinuacion B pragents
o de e iackn

important events for the Company after the ciosing.

On March 28 2024, tha inspestion of the comorate
incomee tax end VAT far fiscal years 2020 and 2021 of
Ihe absort=d company Autremant, SL. bagan. In any
caze, in the opinion of the Company's Directars end ite
fax anvsars, Inare am no tax conlingances af significan
amoaints that could arige from this mepachon

After the close of the fiscal yvear. no other addiliong
anmants have poourred that could have a significant adfes!
an {ha e end fair view of these inancial stalemeants.

FORMULATION OF THE MANAGEMENT REPORT

The Brard of Deectors nas farmulated e allached
managemant rapor o he finandal yasr 2023 al s
mealing of Manch 28, 2024 Al the pages ol thiz
managemeant report, which 18 included on page 1. hawe
been approwed Gy all the members of ihe Board of
Direclors. who have signed this farmlation sheel,

Presidente / Chairman of the Basrd

=
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